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PARAMAQUE MINES LIMITED 


Suite 509, 25 Adelaide Street West 
TORONTO 1, ONTARIO 


Directors’ Report 


To the Shareholders, 
PARAMAQUE MINES LIMITED. 


Your Directors present herewith the financial statement of your Company for the year ended 
December 31, 1966, with Auditors’ Report thereon dated January 16, 1967. 


During the summer of 1966 the Company carried out an extensive exploration program on a 
group of twenty-five mining claims adjoining the Noranda Exploration Co. property in Watten and 
Halkirk Townships, Fort Frances Mining Division, Ontario. A geophysical survey was completed on 
this property and several strong electromagnetic anomalies were outlined. Surface stripping and trench- 
ing in the western part of the claim group uncovered a wide zone of sulphide mineralization carrying 
low copper values. 


A program of diamond drilling consisting of six holes and totalling 2012.0 feet was carried out. 
Chalcopyrite mineralization was obtained in all the holes, but the tenor of the copper was too low to be 
of economic grade. An option on seven of the claims has been allowed to lapse. The balance of eighteen 
claims is being maintained in good standing until results of the development of the adjoining property of 
Noranda Exploration Co. are known. 


In November, 1966 Paramaque Mines Limited, acquired an option on the Garvey base metal 
property located in Elmhirst Township, Port Arthur Mining Division, Ontario. This property consists of 
three mining claims. The showing consists of massive and disseminated zinc-copper sulphides having a 
maximum width of 14 feet and traced for a distance of 350 feet in a northeast-southwest direction. Along 
the south edge of the zone heavy sphalerite occurs across a width of 4 feet. Grab samples taken from 
the more massive material have assayed better than 20.0% zinc, 3.0% copper, 6.0 ozs. silver, and 0.16 
ozs. gold. Diamond drilling on this promising prospect will get underway as soon as a drill can be made 
available. 


The group of fourteen mining claims situated in Langmuir Township, Ontario, adjacent to the 
northwest of a property held by Mining Corporation of Canada Limited, in the south Timmins area is 
being held in good standing. Several interesting magnetic anomalies remain to be tested on this property. 


The Company’s property in Reid Township, Ontario, as well as the properties in Bourlamaque 
and Destor-Dufresnoy Townships, Quebec are also being held in good standing. 


An option on nine mining claims in the Township of Rathbun, Sudbury Mining Division, 
Ontario has been allowed to lapse. 


On behalf of the Board of Directors, 


Toronto, Ontario, S.A. CERRY 
March 20, 1967. President. 


PARAMAQUE MINES LIMITED 


Incorporated under the laws of Ontario 


Balance Sheet — December 31, 1966 


ASSETS 
CURRENT ASSETS: 
OE ee hc Oe RE URE MR ok ome: TT A haa ts 32,904 
Accountable exploration advance 4:25. 3..55i1eet ss oe eee 1,000 
Marketable securities at cost (market value $2,300) .................... 3,282 37,186 
LOAN TO ANOTHER MINING COMPANY ...................0-000:00cceeeseeeeeeeeeeeeeteees 1,000 
MINING CLAIMS AND OPTION’ (Note 27) eee ee eee ee 1,032,800 
DEFERRED EXPLORATION AND DEVELOPMENT EXPENDITURES .............. 206,008 
$1,276,994 
LIABILITIES 
CURRENT: DIABILITIES 1st Sg tA: a AE se 
Accrued sability Teese sie ccs ce feo apeen haces eee: ee ee 300 
SHAREHOLDERS’ EQUITY 
CAPTEAL, STOCK UNOTE.9 ) once oan, retaken ee ete a ee ee 
Authorized, 7,500,000 shares, par value $1 each ..........00.....000..00.. 
Pssueds,).500; 70) SUATES <-o.016- Aebiath s nein eee acct ts omar eee ee 5,366,705 
Bess discoont thereot ic o.psccss ose ee 3,776,610 
1,590,095 
DEPICT Tite a cc PE Sosa ak fee so cya te URL P A oe. ke en ee 313,401 1,276,694 
$1,276,994 


The accompanying notes are an integral part of this statement. 


Approved on behalf of the Board. 
WILLIAM PLEXMAN Director. 
G. D. PATTISON Director. 


AUDITORS’ REPORT 


To the Shareholders of 
Paramaque Mines Limited 


We have examined the balance sheet of Paramaque Mines Limited as at December 31, 1966 and the statements 
of deferred exploration and development expenditures, deficit and administration expenditures for the year ended on 
that date. Our examination included a general review of the accounting procedures and such tests of accounting records 
and other supporting evidence as we considered necessary in the circumstances. 


In our opinion the accompanying balance sheet and statements of deferred exploration and development expen- 
ditures, deficit and administration expenditures present fairly the financial position of the company as at December 31, 
1966 and the results of its operations for the year ended on that date, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year, except for the change in accounting practice 
explained in note 1, which change we approve. 


Toronto, Canada, THORNE, MULHOLLAND, HOWSON & McPHERSON 
January 16, 1967. Chartered Accountants. 


PARAMAQUE MINES LIMITED 


Statement of Deferred Exploration and 


Development Expenditures 


Year ended December 31, 1966 


Peal ANCE area he CLIT RIVAL siesta oh yc su ahiek alee ee 


EXPENDITURES DURING YEAR 


Consults ang engineeritig. fees... rests. avsecae steels acess 
Mia Sele Ligh oy ox orton ys 2 et ta wee ke Re ep eas eae 
Goverment feescand Vicenses<. 4, sne2..1.. Auer ee 2. 
|B Te Sea¥) A NEPY Senge ge Dk eee Pie eC eR nae Ne RO A te Re 
IV atEAp IIS HOIRECLOR SuSalalyitic.:, ahceen oh fyic ec: 3 te oats eee ee eae 
SUC Sapree Meme meee AN, Samat open a. once ahah in ae cet Oe ORI A 
DULEV EC V5 Mi anata far Siren ener ceases autalce cw bs, Dox arenes coke ae eld niats eee ROA ; 
BRE AS DOE ALOT oe sane, lou insin arcs Ab yep ete ohn ta hk Lome Re OR en ie 


AUT se ae ke agape ie Sali aA feet Pesta Peale Baap yaaa: Sates 


Exploration and development expenditures transferred to deficit . 


Deferred exploration and development expenditures on mining 


Clas POOOR NANG fen. )ytn poke eee ee: Bate Sei er ee 


(Summarized as follows) 


Balance at 
beginning 
LOCATION of year 

Bourlamaque Township, Quebec ................ 123,488 
Destor and Dufresnoy Townships, Quebec .. 16,095 
Langmuir Township, Ontario .......... ene 17,007 
Rathbun Township, Ontario ............. A 203 
Reis Lowiship: Ontario s..2.2...2000 eee cnn 19,385 
Watten Township, Ontario ...... ey ee hee oe 
Srey 2) Neo. 0) 10) 6° 3 05 ae 


$176,228 


Expenditures 
during 
year 


392 
666 


3,200 


20,912 
6,320 


$40,311 


176,228 
686 
2,162 
£05315 
1,255 
3,941 
6,000 
325 
Se) 
4,148 
750 
331 40,311 
216,539 
10,531 
$ 206,008 
Transferred Balance 
to at end 
Deficit of year 
123,880 
16,761 
17,007 
4,211 
19,385 
28,975 
6,320 
$10,531 $206,008 


PARAMAQUE MINES LIMITED 


Statement of Deficit 


Year ended December 31, 1966 


Deficit at beginning of year AARNE. EI ea ee ee ee 
Add: 
Administration expenditures, current and prior years .......................... 
Options on mining claims abandoned: 
Payrients4( NOtes2)) fae sere hen agcotarct se hee ee ene 3,500 


Exploration and development expenditures thereon ...... 4,211 
General exploration written Off) re es ee ee 


Deduct: 
Profit on sale of marketable securities .....................cc.ccccescceecneeeseceeeees 


IDERICLESAT SE NDLORSYVEAR Dain hee ee nto ee 


Statement of Administration Expenditures 


Year ended December 31, 1966 


Deferred administration expenditures at beginning of year ........................ 


EXPENDITURES FOR YEAR 


Government fees:and taxes... ee ee 
Head office administration Si et see eee 
LA oc. 5.05 TR MRM ds A oss Ss NNR sto cae a oe ea 
PSIStHYG  EXPOTISE os jaded sine GAH oe aie nc Rn ee 


Shareholders, information) ee een 


Transfer-agent’s fees andtexpenses3..) 9 


Generalexpenses. hac.0s.:.; emannescateae eae ee ee tae 


Ikess) intérest }earned 4... .... seen ooo een crt ee ee 


Administration expenditures, current and prior years, transferred to deficit 


113,105 


300 
1,000 
110 
3,300 
1,112 
350 
2,051 
600 
1,314 
310 


10,447 


1,368 


197,038 


1273156 


324,174 


UTES 


$ 313,401 


104,026 


9,079 


$ 113,105 


PARAMAQUE MINES LIMITED 


Notes to Financial Statement 
Year ended December 31, 1966 


1. CHANGE IN ACCOUNTING PRACTICE: 


In prior years, administration expenditures have been included in deferred charges. These expen- 
ditures for the current year are reflected in the statement of administration expenditures and have been 
transferred to deficit together with those deferred at the beginning of year. 


2. MINING CLAIMS AND OPTION: 


12 claims in Bourlamaque Township, Quebec, acquired for 1,000,000 shares 


valued at $1 each and $8,000 cash ........ Pees ark sto) BRA) VERN Cy tek AEM) 1,008,000 
15 claims in Destor and Dufresnoy Townships, Quebec, acquired for cash .......... 500 
3 claims in Elmhirst Township, Ontario, held under option (see below) .............. 300 
14 claims in Langmuir Township, Ontario, acquired for cash ..........0....00...00...005.. 12,000 
16 claims in Reid Township, Ontario, acquired for cash ...........0...0..cccee 1,000 
18 claims in Watten Township, Ontario, pees for 40,000 shares valued 
atiio¢ each’ and:$5,000 cash 3.5.50... PRES 1) ccm) Fs yatta TO Cae 11,000 
$1,032,800 


By an agreement dated November 21, 1966, the company obtained by payment of $300 an option 
to explore, examine, and acquire 3 mining claims in Elmhirst Township, Ontario. 


To keep the option in good standing the company must make additional payments as follows: 


$ 700 on or before February 7, 1967 to extend the option to May 7, 1967 
2,000 on or before May 7, 1967 


To fully exercise the option the company must make the required payments and in addition, on 
or before May 7, 1967, must cause to be allotted and issued to the optionor 50,000 shares of the 
company’s capital stock. 


During the year the company allowed the following options on mining claims to lapse and the 
cost of these options has been transferred to deficit. 


9 claims in Rathbun Township, Ontario, acquired December 6, 1965 at acost of .. 2,000 

7 claims in Halkirk and Watten Townships, Ontario, acquired July 13, 1966 
AUB eis COSU OL Me eer re eR rh es diciacaa tans Me tnsge nt Goh z Eee ac emote Shee eae eMac TE 1,500 
$3,500 


3. CAPITAL STOCK 


No. of shares 


and 
par value Discount Net 
BS liCopat aL OIIe POL CVeaT aaa. cect cai te teen tan 4,926,705 3,402,610 1,524,095 
Issued during year: 
For cash pursuant to an underwriting agreement 
Gated eT Ul yao et OGG Me kane Way ie teat oy cece Jase 400,000 340,000 60,000 
For mining claims pursuant to an agreement 
CATER SUNG ae Si) OO waz. 8,3 Beate abn 8 aie  hceere east 40,000 34,000 6,000 


BS AL ATIC OS Abe CUP OLE VEAL tee ster cle cial rotai?aas - deme eas aah orator. $5,366,705 $3,776,610 = $1,590,095 


aE hwy 
, , 
said ee 


